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549 | 91.09 | 43.97 34 | s285 | 33.02 | 4226 | 4822 | 383 | 2002
5393 | 9115 | 4357 | 33.44 | 4187 | 3323 | 39.99 | 42.64 | 37.35 | 2003
55.95 | 90.63 | 4388 | 3296 | 4142 | 3525 | 4552 | 442 | 46.84 | 2004
59.66 | 9197 | 4534 | 332 | 4380 | 3.82 | 5321 | 49.07 | 57.34 | 2005
60.72 | 93.11 | 4547 | 3327 | 6352 | 3748 | 55.19 | 49.78 | 60.59 | 2006
6133 | 9339 | 4581 | 3344 | 6352 | 3813 | 583 | 52.94 | 59.45 | 2007

http://globalization.kof.ethz.ch/ - KOF Index of Globalization, : jlaall
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dopy | EBSS | (GCH (GDPL) % teo | &ro

9237.6 460.9 32032.0 6687 10517.9 3.56 1622 70333.5 979
9851.1 505.2 31576.8 6634 11662.6 1.36 1741 77374.8 1980
11932.4 722.0 34161.6 6520 12312.6 1.18 1762 80281.0 1981
11658.2 972.6 38475.1 6772 13029.8 711 1887 88234.6 1982
12835.9 996.9 39936.6 6861 | 13811.3 4,61 1974 94765.0 1983
14281.1 1174.9 44016.3 - 709‘8 14163.7 329 2039 - 100537.6 1984
14463.2 1325.7 47382.7 7370 14542.9 3.76 2116 107175.2 1985
14566.6 1515.0 41414.8 7359 14948.9 -0.13 2113 110011.6 1986
15011.0 1938.4 34032.1 7344 15356.6 -0.26 2107 1127833 1987
15172.9 2542.4 368154 7529 15773.2 2.49 2160 118761.6 1983
14398.7 2819.2 34310.5 7107 16176.1 2.3t 2219 124666.9 1989
13370.3 3085.5 | 351202 3083 16303.6 3.20 2280 131775.1 1990
136821 4443.8 27984.8 8238 16168.1 -1.13 2255 1331%96.7 1991
14500.0 4881.4 27100.0 8439 16482.8 2,31 2307 139100.0 1992
15200.0 5994.6 24000.0 3352 17137.2 0.92 2328 143135.0 1993
15900.0 7275.2 26500.0 8422 17670.1 2.02 23715 148822.0 1994
16700.0 8964.6 29700.0 8602 18104.3 2.69 2439 155731.0 1995
17600.0 10140.2 32300.0 8873 18426.6 3.02 2512 163500.0 1996
18500.0 11809.3 35700.0 9199 18749.5 3.52 2601 172478.0 1997
19083.2 12822.2 45102.8 9405 19079.9 2,10 2655 179439.8 1998
19544.9 13749.9 481237.0 9445 201577 4,12 2765 190395.5 1999
20098.0 15152.5 47549.0 9742 20592.4 3.3 2859 200615.9 2000
21081.4 15962.7 45637.9 9908 20963.9 L.59 2904 207708.1 2001
21634.6 16887.4 4731%.7 9702 21915.2 0.44 2917 212631.8 2002
22459.6 18434.7 44405.6 9638 22652.7 1.26 2954 219449.0 2003
22918.0 213834 47180.9 9749 234273 212 3016 2284013 2004
235859.7 23697.8 52037.8 9893 24120.6 2.53 3093 238630.3 2005
24293.0 27382.0 58976.2 10314 24720.5 4.88 3244 254973.0 2006
243389 331499 72991.7 10707 25498.8 512 3410 273011.6 2007
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Modelling DInGDPL. by OLS, The estimation sample is(1973-2007)

Coefficient Std.Brror t-value t-prob Part.R~

Constant 0.00776678 0.006928 1.12 0.274 0.0540
D1nGCP, 0.0375326 0.04009 0.936 0.359 0.0383
D1nGCY,.; -0.00479517 0.04144 -0.116 0.909 0.0006
DInGCF,_, 0.0951063 0.03255 2.92 0.008 0.2795
D1nkxt ~0.0321214 0.04605 -0.698 0.493 0.0216
D1nkE, 0.0180199 0.04801 0.375 0.711 0.0064
D1inER, .. 0.00590102 0.04360 0.135 0.894 0.0008
D1nGlo, 0.147008 0.1209 1.22 0.237 0:0629
D1nGlO,.; 0.217979 . 0.1196 1.82 0.082 0.1311
DlnGlO._> -0.0234156 0.1150 -0.204 0.840 0.0019
D1nGGE,. -0.0253252 0.01397 -1.81 0.084 0.1299
D1nGGE,. 0.00630365 0.0158% 0.397 0.695 0.0071
D1nGGE, ., 0.0347032 0.01741 1.99 0.059 0.1530

sg'.qun 0.0205206 RSS 0.0092640668

R? 0.67339 £(12,22) = 3.78 [0.003] %+

log-likelihood 94.484 ow = 1.57

no.of cbservations 35 no. of parameters 13

mnean (D1nGDPL, ) 0.0225809 var (D1nGDPL2) 0.000810409
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Modaslling D1lnGDPL. by OLS, The estimation sample is(1973-2007)

Coefficient Std.Error t-valus t-prob Part.R- ]

Constant 0.00941535 0.005897 1.60 0.133 0.1540
DInGCF 0.129818 "~ 0.04979 2.61 0.021 0.3268
D1nGCY..; -0.0666715 0.04007 -1.66 0.118 0.1651
D1nGCY:.-» 0.0945130 0.03246 2.91 0.011 0.3171
DINGGR, =0.0687050 0.06413 -1.07 0.302 0.0758
DInGGE.,.; -0.00725651 0.02062 -0.352 0.730 0.0088
D1nGGE. ., 0.0366156 0.01550 2.36 0.033 0.2851
D1nkEE, 0.0152846 0.03971 0.385 0.706 0.0105
DInkS.., 0.0594983 0.04962 “1.20 0.250 0.0931
D1nkER,., -0.0895663 0.05490 -1.63 0.125 0.15989
D1nico@lo, -0.0498616 0.07903 -0.631 0.538 0.0276
DinEco@lO0,., ~0.0437945 0.07169 -0.611 0.551 0.0260
D1nEco@lO. . -0.115024 0.04614 -2.49 0.026 0.3074
DinSocGlO, ~-0.0968987 0.04447 -2.18 0.047 0.2532
D1lnSocGlo..; 0.0377216 0.04541 0.831 0.420 0.0470
D1nSocGlo,.; 0.0329652 0.03901 0.845 0.412 0.0485
D1lnPolGlo, 0.335567 0.1113 3.01 0.009 0.3936
DInPolGlO..; -~  0.180069 0.08720 2.06 0.058 0.2335
D1nPolGlO,., 0.229870 0.1055 2.18 0.047 0.2532

sigma .0.0150983 RSS 0.00319141366

"2 0.880491 F(18,14) = 5.73 [0.001]**

log-likelihood 105.698 DW = 1.66

no. of observations 35 no.. of parameters 19

mean (D1nGDPL,) 0.0242431 var(DInGDPL2) 0.000809222
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Abstract
Analysis of the Effect of Globalization on economic
growth in Egypt |

During the period (1970 - 2007)

Is analyzing the effect of globalization on economic growth
in developing countries - including Egypt - of controversial
topics, where he sees supporters of globalization, it is a tool
to achieve high rates of economic growth and support its
through the successful experiences in many countries of
them, whereas for anti globalization sees otherwise. The
main channels that can affect globalization positively on
economic growth in developing countries in: trade openness,
foreign direct investment flows, labour migration, financial
openness, social and cultural globalization, political
globalization, while the most important channels which
influence through globalization negatively on economic
growth in: the risks associated with movements of capital
especially short-term, financial instability and the
recurrence of financial and monetary crises, high
unemployment rates, to facilitate capital flight, lack of
effectiveness and mdependence of monetary policy, damage
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banks national, social and political unrests. However, the
success of globalization in these countries depends on the
institutional and financial capacity and the level of human
capital, the transparency and effectiveness of law
enforcement, where as these factors were more advanced
than the state is more able to cope with globalization and
make use of them as in the successful experiences, such as:
South East Asia, China and India.

Saw the Egyptian economy during the study period "

significant developments both at the economic, social or
political, which contributed to increase the level of
globalization in concrete, where the growth rate of
globalization on average 1.96% annually, making the
Egyptian economy more vulnerable to changes occurring at -
the international level, but In the meantime, the general
trend in economic growth rates achieved reflects the
existence of a steady decline over the past four included in
this period.

Show the measurement results that are: economic
globalization and social globalization negatively affect on
economic growth, due to the weak productive and
competitiveness capacity of the Egyptian economy and the
negative impact on social coherence, and the lack of the local
environment appropriate to benefit from globalization, while
the political globalization is influencing positively and
significantly on growth, as a result of the sharp rise in the
value of this indicator, It was the outcome of that, the total
of globalization have a positive impact on economic growth,
as the rise in the index of globalization, by 10% leads to an
increase in the rate of economic growth by 2.2%.
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